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MODIFICATION & ASSUMPTION AGREE.\IENT‘( X

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

Loan Acovunt No. —

WHEREAS Fidelity Federal Savirgs and Loan Associztion of Gr;—e.nﬂ.e. Soath Caru.ir;a. Lereivafter rcfc—rred to a5 tke ASSO-
. ; \ - June 13, 1974 : Stephen J,
CIATIOX, is the owrer ard holder of a promissory rote dated . executed by
Dougherty and Mary Grace Dougherty in tke crigical sum of ¢L;§D_Q.m_ bearing

interest at the rate of % o ard secured by a first mortzage on the premiszes telng krown as Route 7, 14
Jervey Road, Greenv ilie, South Carolina

Greenville County in Morigage Book
5 the urdirsigr=3 ORBLIGOR(S), who has fhave) agreed to asrume o3
WHEREAS the ASROCIATION Ras z.;rrn-ed to s23d travsfer of -

caee Lravy EI?C
i3 r-hr:v'r.: ""-3- 3*4 tn ra\- 1ta ‘q ‘aree G2 therenn: ang

f 9 1o the OBLIGOE ard ks
assurrpiiue of the Egrigzege Tran, grovided the Interest Tote on s Tulntan ST taapresent
rate of - - %, ard can e ezcalnted as herelinafter slated

NOW, THEREFORE, tkis agreement made ardlc—rtt—rc-d icta this T day of _ JANUAYY 1476 b ord between
tke ASSOCIATION. as mortgages, asd Kathleen J,. LaBe i _ _ L .,
as ss:uring OBLIGOR, - - ) :

WITNESSETH:

In corsideration of the premises and the further sum of $1.00 paid by the ASSOCIATION tc¢ tte OBLIGOR, receipt of which is
kereby ackrowledged, the urdersipred parties agree as fo.lo\r;-. 10.000.00
(1) That the loan talarce at the time of this assumption is §

; that the ASSOCIATION is prezently increas-

irg the interest rate on the talarce to — = ¢ Thrat the OBLIGOR agrees to repay sald oblipation in ‘monthly irstallments

fs ezack with payrerts to be applied first to interest srd then o remaining prircipal talarce dee from month to

morth with tke first monthly payrent beirg due February 1 1"476 .

(2) THE UNDERSIGNED agree(s) thst the aforesaid rate of iztereszt on this o‘: igation reay from time to time in the diseretion
of the ASSOCIATION te irereased to the rmaximum rate per annum permitied to te chargad br the thken applicable South Carolira

Iaw. Provided, Fowever, that in ro evert skall the maximum rate of inierest exces] ____nine { 9 )¢ per annum on
tie balarce due. The ASSOCIATION shall sernd written rctice of zny increase In interest rates to the {ast krown address of the
OBLIGOR(S) and such increzse shall levome effective thirty (39) days after written rotice is rmailed It is further agreed that the
munt}:ly irstallment paymerts may be adjusted in properiion to increments m irterest rztes to allow tte obligation to te retired
in foll in sobstartially the same time 2s would have occurred prior to any escalation in interest rate.

(3) Skon!d any irstalirrent paymernt tecome dre for a peried In exces: of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amourt equal to five per centum (5% 1 of any such past due installment payment.

(1) Privilege is reserved by the obligor to make additioral rayments on the ;-nrcxpa! balarce assumed providing that ssch pay-
ments, ircluding obligatery principal payments do not in any twelve (12 month period legin mrg on the anniversary of the assumption
exceed twenty per centum (2077) of the criginal priveipal Yalaree assumed. Further priviloze is reserved to pray ia excess of twenly
per centum (2077) of the criginal prirciral talarce sssumed upon payment to the ASEOCIATION of 2 preminm equal to six (6)
2onths interest on such excess amount coxputad at the then prevailing rate of interest according to tke terms of this agreement
between the urnderszigeed parties. Provided, however, tke entire balarcercay be raid in full sithout any additional preminm during any
thirty (30} day notice period after the ASSOCIATION Eas given written rotice that the interest rate is to be escalated.

(5) Ttat all terms and cornditions as set oat in the zote and morigage shall cortiznve in foll force, except as modified expressly by
this Agreercent.

L (6) That this .-t\!gmi-m-er.t ckall Lind jointly and severally the suecessars ard assigrs of the ASSOCIATION and OBLIGOR, kis
-eirs, snocessors and assigns,
TN Sl TNESS WHEREDF the parties hereto Eave set fheir bards ard seals this LOUR 40, January ., 76

FI?ZITJEDFPA” M:S & LOAN ASSOCIATION
BY ﬁ_ﬁ (SEAL)
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-\ssdmt'z OBLlGOR(S)

(SEAL)

CONSENT AND AGREEMEXNT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savirngs and Loan Assaciation’s consent to the assumption cutlined above, and in further
consideration of Ore dollar ($1.00), the receipt of which is kereby ackrnowledged, 1 {we), the urdersigned(s) as transferrirg OBLI-
GOR(S) d9/fp-reby cortenl {o the terms of this Modification and Aseumr-ﬁon/zrr-s«pma.r,t ard agree to be Loynd thereby.

In the pplree of: 4 A ‘f_éﬁmv_&'
Pl’ - 7 ': £ ; (SEAL)

- L -, . 24 /
/&M}{A_ ZWM/ / (750 s._”/"‘i’éf_(’.{;?/l, "/zﬁfp (74 24&1 {SEAL)

e ~___(SFAL)
Transferring OBLI('OR(S}

{SEAL)

STATE OF SOUTH CAROLINA )
PROBATE
COUNTY OF GREEXVILLE ) 11
Personally appeared before me éhe undersigned who made oath that (s)te saw Kathleen J, LaBelle »

S, Gray Walsh 209 Sheldon A, leBelle
sign, seal ard deliver the foregoing Agreement(a) ard that (s)he with tke otker subseritin
SWORNX to beforae me this

16/11 day of ;Jangari‘ 10 76_
BMZZQ;—?Q— 2L (SEAL)

\*ot‘ary Pub‘rc for South Carolma
My commission expires: S / l/rf"

£ witress witneszed the execntion thereof.
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